HHpopMaHOHHDII TOKYMEHT 110 00LIKHOBEHHOI! 00/IMraliil POCCHICKOr0 YMUTEHTA

WNHdopMannoOHHbIH JOKYMEHT

O0suraumsi pocCMCKOro SMUTEHTA

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
VH/UBUJYaJIbHON  WHBECTULIMOHHOM  PEKOMEHJAUMEW WM  PEKJIAMHBIM  MaTEpHaJIOM.
Nudopmanius mpuBeaeHa i1l MTOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHUK U PUCKOB OOJIUTAIIAN

pOCCHﬁCKOFO OMUTCHTA.

IT0 He BKJIAJ
Bb1 MOKkeTe NOTEPATH BCE, YTO BJIOKUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCYAAPCTBOM

B cayyae morepb KOMIEHCALIHIT He MIPETyCMOTPEHO

OCHOBHBIE XapPaKTEePUCTHKHU 00TUTallUM POCCUICKOr0 3MUTEHTA.

OO6nuranusi poCCHUIICKOr0 IMUTEHTa — 3TO IIeHHas OyMara, 3aKperuifionias npaBa ee BiIajebla
Ha TOJIyYEHHE B MPEIyCMOTPEHHBIM B HEHM CPOK OT AMUTEHTAa €€ HOMHUHAJIBHON CTOUMOCTH.
OO6suranist  MOXKET TakXke INpeaycMaTpuBaTh IMIPaBO €€ BIaJAeiblla Ha IOJIyYeHHe
YCTaHOBJICHHBIX B HeW mporeHToB (KymoHoB). Kaxkmas oOnwraius OMHOTO BBHIMTYCKa HMEET
OJIMHAKOBBIII 00beM mpaB. Bce ycnmoBus moramieHUss U BBIJIAT KYMOHOB MO OOMHMTAlUU
OTpeNieJIEHbl B AYMUCCUOHHOM JTOKyMEHTaluu. B 9acTHOCTH, MOXET OBITh YCTAaHOBJIEHO, YTO
pa3Mep KYMOHHBIX BBIIUIAT TIO OOJIMTAlASM ONPEACTIATCS SMUTEHTOM B MPOIIECCE UX OOpaIeHUsI.
[Toramenrne HOMMHAJIBHOW CTOMMOCTH OOJIUTAIIMU MOXET OCYIIECTBISATHCS YacTSIMH B MPOIECCce
oOpamienus obnmuranuii (amopTu3anusi obiuranuu). B 3ToM ciydae ocTaBiimecs KyNOHHbBIE
TUTATEKU PACCUUTHIBAIOTCS UCXO/SI U3 HETIOTallleHHOW HOMUHAIBHOM CTOMMOCTH OOJIUTAII|H.
O6nuranuu MOTYT MpEeAyCMaTpUBaTh BO3MOXKHOCTh HMX JIOCPOYHOTO TIOTAIICHHS KakK TI0

HMHUIIMATHUBC ODMUTCHTA, TaK U 110 HTHUIIMATUBE UX BJIAACJIBIICB. B HCKOTOPBIX CIIydasAaX SMHUTCHT

! Tlon oGbikHOBenHOl oGnuranmeii mnoHUMaeTCs oOimuranus, He SBJIAIONIASACS CTPYKTYpHOH oOiuraunmei,
obyranueil co CTpyKTYpHBIM 10X0J0M (oOnuramueii, pasmMep J10XoAa Mo KOTOPOH 3aBHCUT OT HACTYIUIEHHS WIH
HEHACTYIUICHHUSI OJHOTO WJIM HECKOJNBKHX OOCTOATENBCTB, YKAa3aHHBIX B a03alie BTOPOM MOAIMyHKTa 23 myHKTa |
ctatbu 2 @enepanpHOro 3akoHa OT 22.04.1996 Ne 39-®d3 «O priHKE HEHHBIX Oymary), CyOOpAWHHPOBAHHOU
obnuranueli, obmuramueid 6e3 cpoka IOTamIeHHs, KOHBEPTHUPYEMOH oOmuramuei, KoMMep4ecKoil oOmuraiuei,
obyurarueii ¢QenepanbHoro 3aiima s ¢usuueckux jui (OD3-H), 3amemaromei obnauranuei (obiuranue,
MperyCMOTpeHHOH craThelt 6 DenepanpHoro 3akoHa oT 14.07.2022 Ne 319-®3 «O BHeceHWM W3MEHEHUU B
OTJEJIbHBIE 3aKOHOJATEIbHBIE akKThl Poccuiickoit ®Denepanuu»), OOJMramue ¢ 3aJ0roBBIM 00eCIeUeHUEM
JICHE)KHBIMH TPEOOBaHUSIMU.




WIM WHOE JIMIO 3apaHee OOBSABISIET O CBOGH TOTOBHOCTUM MPHOOpECTH Yy JHOOOTO
3aMHTEPECOBAHHOTO JMIa OOJHWralMu B ONpEAETeHHYI aary (odepra Mo OOIUTanusiMm).
OOparuTe BHUMaHUE, YTO KOJUYECTBO OOJMTalMid, MPUOOpETaeMbIX MO OodepTe, MOKET OBITh
OorpaHuueHo, U Bbl He cMokeTe Mpu KellaHuU MPoJaTh Bce uMmeroruecs y Bac obnuramum.
OO6nuramuy KOMOaHui (KOPHIOpaTUBHBIE OOJNMTalKK), B OTIUYME OT aKIHii, HE JAI0T MPaBO Ha
ydacTHe B YIpaBJICHUH KOMITaHueH (001ecTBOM).

YuyacTtue B pacnpenejeHUdM MMYILIECTBA, OCTAIONIEroCsl NMPHU JUKBUAAUNM (0aAHKPOTCTBE)
odmecrBa. [Ipyn nukBuganuu oOOIIECTBO MPEKPALIAET CBOIO JACSITENbHOCTb, HMMYIIECTBO
oO1IecTBa pacrnpeaessieTcss MeXIy KpenuTopamu (Kak IpaBuilo, IyTeM MpOJaXH WUMYIIECTBA U
nepeaayn JICHeXKHBIX CPEICTB KPEIUTOpaM), B TOM YMCIIE BJaJelblaMi OOJIMTranuii o0IecTsa.
Bnageneupl oOnuranmuii  yd4acTBYIOT B paclpeleleHHMH HUMYIIECTBa TMepel BlaielbliaMu

IMPUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKI.IHfI.

OcCHOBHBIE PHCKH:

PbiHOYHBIN pHUCK (PHCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJMIalMu) - CTOMMOCTh
npuHaanexamneid Bam odnuranum MokeT Kak pacTH, Tak U CHHXKAThCs, U €€ pOCT B MPOIJIOM He
O3Ha4aeT ee pocra B OynaymeM. B ciayyae BO3HMKHOBEHHMS HEOOXOIMMOCTH peaIu3aluu
o0nurauuu A0 ee MOraileHus SMUTEHTOM CYIIECTBYET PUCK TOro, yto Bel moHecere yOBITKH B
pe3yJbTaTe CHIKEHHS IIeHbl OOJIMralliu Ha pbIHKe. VI3MeHeHue 1eHbl Ha OOJUraluu CBSI3aHO,
IpeX/ie BCEro, C U3MEHEHUEM MPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, 1eHa
Oo0JUralMu CHMIKAeTCsl, €CJIM IpPOLEHTHBIE CTaBKM Ha pPBIHKE pPAacTyT, U HA00OpOT - LieHa
o0JUranuu pacreT, eciau MPOLEHTHbIE CTaBKU CHUXaroTcs. Hanpumep, eciu HOBble 00IMTaliuu
BBIIYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0osjaee HU3KON
IIPOLIEHTHONW CTaBKOM CTAHOBATCS MEHEE IIPUBJIEKATEIbHBIMM JUIsl HHBECTOpPOB. Takke
U3MEHEHHE PIHOYHOW CTOMMOCTH OOJUTaIfil MOXKET OBbITh CBSI3aHO C M3MEHEHUEM BOCIIPUATHUS
PBIHKOM (pMHAHCOBOT'O COCTOSIHUS U IJIATEKECIIOCOOHOCTH AIMUTEHTA OOJIUTalliii, B TOM YHUCIIE C
M3MEHEHHEM KpEAUTHOIO pPEWTHHIra SMUTEHTa (KOHKPETHOTO BBIMYCKa OOJUranui, una,
IPEJOCTaBUBILEr0 obOecreueHue Mo OOJuranusM, NpU €ro HaJU4uu), KOPIOPATHUBHBIMH
COOBITUSIMH U APYTUMH OOCTOSATEIIbCTBAMH.

Puck auxkBuaHOCTH. JIMKBUIIHOCTH, TO €CTh BO3MOXXHOCTh MpOJaTh OOJHMranuio B JHOOOMH
MOMEHT BpeMeHH O0e3 CyIIECTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBHCHT OT CcIlpoca U
npeuiokeHusl Ha pbiHKe. Hanbosee NTUKBUIHBIMH SIBIISIIOTCS OONMranuu, oOpariaroniiecs Ha
OpPraHM30BaHHOM pbIHKE, OOJMraluu, He oOpallaroliiecs Ha OPraHu30BaHHOM pPhIHKE — MEHee
JUKBUJIHBI, OJJHAKO B JII0OOM ciay4yae Bbl MOkeTe CTONKHYTbCS B OIpEAEICHHBIH MOMEHT C

HCBO3MOXHOCTBIO IPOJATH CBOU o6n1/1rau1/m niMm C¢ TEM, 4YTO Bam npuacTCda Mnpoaarb HUX C
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CYLIECTBEHHBIMHU YOBITKAMH M3-32 CHWKEHHS CIPOCa Ha HUX WM KaKuX-TH00 OrpaHWYeHUi Ha
ux oOpamenue. [IpeanocelikamMu A CHUYKEHUS JIMKBUAHOCTH OOJUIallUi MOTYT SIBISTHCS:
UCKJIFOUEHHE O0Juranuii U3 KOTHMPOBAJIBHOIO CIHMCKA OUPXKH, CHU)KEHHE PEHTHHIAa SMUTEHTA
(KOHKpETHOTO BBIIIyCKa OOIMIralMid, JInla, MpeJoCcTaBUBILEro ooecredeHre no ooIuranusaMm, npu
€ro HaJIM4YUH ), HeTaTUBHbIE KOPIIOPATUBHBIE COOBITHS U IPYTHE OOCTOSATEIHCTBA.

Kpeautnbiii puck. CylecTByeT pHUCK HEHUCIOJHEHUS S3MUTEHTOM OOJUrauuii CBOMX
00513aTeNIbCTB, KOTOPBIH MOYKET peajln30BaThCs, B YACTHOCTH, B BUJE IPOIYCKa WM 3aCPKKU
BBINJIATHI KYIIOHOB M (MJIM) MTOrallleH!us] HOMHUHAJIbHOM CTOMMOCTH OOJIMTalluu.

Puck npedoara. Curyanus, npu KOTOPOH SMUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAJENIbLIAM
obnuranuii cyMMy HorameHust o0Jurauuii U (MiM) KyImoHOB 1o Hel. B aToM ciydyae nHBECTOPHI
PHUCKYIOT NOTEPSATh BCE CBOM BIIOXKEHUS B JAHHYIO LIeHHYIO Oymary. /ledoar MoxeT npou3onTH
Yy 3MUTEHTOB C JIIOOBIM YPOBHEM KpEAUTHOTO pedTuHra. KpeuTHbIi pedTHHT OTpaskaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIJICHHA Ae]oTa: HauMeHee BEpOsSTHBIN YPOBEHb,
KaK IpaBuiio, o6o3Hayaercst « AAA» (BbICIIMI KPEIUTHBIA YPOBEHb, 3aTEM clieAyeT «AA», «A»,
«BBB», «BB», «B» 1o crenenu yBenu4eHUs BEPOATHOCTH nedoinrta). Uem HUKE KpeTUTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBIMyCKa OOJMralui, Juua, IpeJoCTaBUBILEro oOecreyeHue
no oOnuranusM, MpU €ro HaJlW4yMu), TEM BbIIIE [0 MHEHUIO KPEAUTHOTO PEUTHHIOBOIO
areHTCTBA BEPOSTHOCTH AeOITa.

Puck OankporcrBa 3MuTeHTa. [lpm mnpuoOpereHuu oOIMTanuii, 3MUTEHTaMH KOTOPBIX
SBJISIIOTCSL OpraHU3alMM, CYLIECTBYeT PUCK OaHKpOTCTBa 3MHUTEHTAa. B ciaydae GaHKpoTcTBa
OMUTEHTA pa3Mep €ro MMyIIecTBa HEAOCTATOYEH I pPacyeTOB CO BCEMHU KPEAUTOPAMHU.
Iloramenne 3aJ0JDKEHHOCTHM IPOMCXOAUT  COTJIACHO  3aKOHOJATEIBHO  YCTAHOBJICHHOU
ouepenHocTH. HecMoTpst Ha To, 4yTO B ciy4yae OAaHKPOTCTBA BBIIUIATHl OCTABILErOCsS UMYIECTBA
HAMHUTEHTA MPOM3BOJATCS BiaJesbllaM OOJIMranuii mepen BiajenabliaMd NPUBUWIETMPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIECTBA MOXKET ObITh HEJOCTATOYHO JUIs BBIIUIAT MO obsiurauusam. B

PE3YIIbTATC BEI moxeTe IOTEPATH BCC CBOU BJIOKCHUSA B 06nnrau1/n/1.

B OonpmmHCTBE cioyyaeB SMUTEHT OepeT Ha cebs oOs3arenbcTBa MO oOnuramusM 0e3
JOTIOTHUTEIFHOTO MMYIIECTBEHHOTO obecredeHusi 1o HUM. CIOCOOHOCTh AYMUTEHTA B TIOJTHOM
00BeMe BBITIOTHITH CBOM 00SI3aTEIIBCTBA IO OOJIMTAIUSAM TTOATBEPIKIACTCS, HAIIPUMED, BEICOKUM
KPEJAWTHBIM PEHTHHTOM SMHTEHTA, YCICITHOW IEATCIILHOCThIO 3MHTEHTA, €r0 YCTONYHBBIM
(UHAHCOBBIM TIOJIOKEHUEM, peryTanueld U T.J1. BMecTe ¢ TeM HCIONHEeHHEe 00s3aTeNbCTB 10
oOMramusaM  MOXET OBITh  IOJHOCTHIO HWJIM  YAaCTHYHO  OOECHEUYMBATBCS  3aJI0TOM,
MOPYYUTENHCTBOM, OAHKOBCKOM rapaHTHEH, TOCYy1apCTBEHHON MM MYyHHUIIMIIAIbHOM TapaHTHEN.

Hpe)monaraeTCﬂ, 4TO B Cliydac€ HCBBIIIOJIHCHUA OMUTCHTOM CBOHX 0053aTENILCTB 110 TaKUM
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oOnuranysM TOrameHue 3aJ0JDKEHHOCTH Mepes BiajienbliaMd OOMUTaluil OCYIIEeCTBIISIETCS
(MTOJIHOCTBIO MJIM YacCTMYHO) 3a CYET MpeaycMOTpeHHoro obOecrneueHus. I[Ipum mokymke
obimranmii Bam cnemyer o0patuTh BHHMaHME Kak Ha (MHAHCOBYIO YCTOWYHMBOCTH |

JI0OPOCOBECTHOCTh SMHUTEHTA, TaK M Ha KAYECTBO 00CCIIEUCHHS 110 00IMranusM (Mpy HAJTUYHH).

Komuccun

[lpu cpenkax ¢ oOdHMramMsIMA POCCHUHCKMX SMHUTCHTOB B3MMAaeTCS KOMHUCCHs Opokepa 3a
UCTIOJIHCHUE TMOPYUYCHH, a TaKXKe€ MOXET B3MMAaThCsl KOMHUCCHUM OWPKU M KIMPUHTOBON
OpraHu3allii 32 COBEPILICHHE CACIKH, KOMUCCHS JCMO3UTAPHs 32 y4eT IpaBa COOCTBEHHOCTH
WHBECTOpa Ha obmuramui. PasMepsl Bcex TapudoB MOXKHO HaWTH Ha caiite Opokepa,
JIETIO3UTApHsl, KIIMPUHTOBOM OpraHU3aluu U OUPKH.

[lpu mokymke oOpaliarolieiics Ha PBIHKE OOJUTAlMM B CyMMY CJCJIKH BKIIOYACTCS 4YacTh
KYIOHHOI'O TIPOLEHTHOIO J0X0Ja I10 OOJWraluu, pacCYUThIBacMas MPOIMOPLHUOHATIBHO
KOJIMYECTBY AHEH, MPOIICAIIAX OT JaThl MPEABIAYINEH BBIIUIATHI KYITOHHOTO J0XOZa J0 JaThl
UCTIOJIHCHUS CJHIEJIKH KYIUIH-TIPOJaxu oOnuraruu. J[aHHbId HAKOIJICHHBIA KYINOHHBIH JIOXO.

nepeaaeTcst MpoIaBily OOIUTaIiH.

7KanoOb1 1 npeasoxKeHust
XKanoOsl u npemioxxkeHust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, nwiu B bank Poccun.







